PERFORMANCE UPDATE

KS BOARD OF REGENTS VOL 403B

Average Annual Total Returns as of: 02/28/2026 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses. They do not reflect any plan level administrative fees, if applicable; if reflected, returns would be less favorable.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net

Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Stability of Principal
Voya Fixed Plus Account Il - 697 (27)(28) 0.23 0.73 0.48 3.00 3.00 3.00 3.00
Global Bond
Invesco International Bond Fund - Class R - 1437 (29) 0.54 4.01 2.36 16.07 8.91 1.38 2.84 03/01/2001 142 1.29
High Yield Bond
fﬂ‘é”(‘gg; High Yield Bond Fund - Class R Shares - 041 113 060 69 835 366 509 12/09/1983  1.28 123
PIMCO High Yield Fund - Class R - 8065 (31) 0.22 1.06 0.44 6.47 8.14 3.44 5.10 12/31/2001 1.23 122
Inflation-Protected Bond
{\;ng;can Century Short Duration Infl Protect Bond Fd R 0.38 0.76 0.86 404 433 273 949 05/31/2005 111 111
Intermediate Core Bond
Voya U.S. Bond Index Portfolio - Class A - 1553 (32) 1.58 1.27 1.64 5.23 414  -046 1.13 03/04/2008 0.92 0.86
Intermediate Core-Plus Bond
Voya Intermediate Bond Portfolio - Class A - 8479 (1) 1.61 1.60 1.97 6.39 577 0.42 2.22 12/20/2006 1.1 1.04
Long-Term Bond
?‘2‘)’”‘“’3 Bxtended Duration Bond Fund - ClassR-7355 4 76 080 911 440 447 242 229 10032005 124 1.06
Multisector Bond
Victory Pioneer Strategic Income Fund - Class R 135 2.21 2.03 855 721 223 373 04/15/1999  1.39 1.34
Shares - 501
Short-Term Bond
PIMCO Low Duration Fund - Class R - 8068 0.37 1.07 0.65 4.36 482 1.40 1.67 12/31/2001 1.07 1.07

Asset Allocation

FINANCIAL

VOVA

Page 1of 15



See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*

Lifecycle - Index
gzg’g zg;’(j’)‘ Solution 2030 Portfolio - Adviser Class - 143 377 342 1541 1341 662 876 100032011 0.96 0.72
Ygﬁ zz;’(‘;’)‘ Solution 2035 Portfolio - Adviser Class - 146 419 372 1744 1512 755  9.69 030042008 095 072
\6%; ;2;‘(%’)‘ Solution 2040 Partfolio - Adviser Class - 161 483 424 1961 1675 882 10.68 1000312011 097 0.74
Ygﬁ‘ :2;‘;’)‘ Solution 2045 Portfolio - Adviser Class - 159 515 439 2105 1786 963 1127 0300422008 095 0.72
gjgj‘ 223’(?3 Solution 2050 Portfolio - Adviser Class - 152 521 448 2177 1833 988 1137 1000312011 097 075
\1/%2 22;’(3’)‘ Solution 2055 Portfolio - Adviser Class - 156 530 459 2203 1846 996 1145 0300812010 097 075
\3’;’}’8 EZ;’(‘?’(‘))S"'”""” 2060 Portfolio - Adviser Class - 156 535 462 2199 1847 1000 1152 02/09/2015 095 0.73
\é%; '(2‘)’8‘3)50'”““ 2065 Portfolio - Adviser Class - 164 549 470 2221 1859 100 1252 0709020200 098 0.74
\I-/Igé?a I(r:lc)iex Solution 2070 Portfolio - Adviser Class - 153 5.45 465 12,85 08/11/2025 165 0.67
Voya Index Solution Income Portfolio - Adviser Class - 4 o4 974 961 4121 975 395 531 0300422008 096 0.70
1547 (4)(11)

Global Allocation
’;g“z%”"a” Funds Capital Income Builder® - ClassR2- 5 45 700 670 2080 1449 938 788 05/31/2002  1.35 1.35

Moderate Allocation
American Funds American Balenced Fund®-ClassR2. 450 428 400 1940 1626 946 968 07261975 132 132
'{ggax Sustainable Allocation Fund - Investor Class - 038 094 100 1026 969 527 818 08101971 093 0.93
VY®T. Rowe Price Capital Appreciation Portfolio - 069 125 049 921 1266 868 10.89 01/24/1989 125 125
Adviser - 320

Moderately Aggressive Alloc
Qge_rfgg Funds The Income Fund of America®-Class 576 527 749 1925 1386 933 883 120011973 1.35 135
Large Cap Value/Blend

Large Blend
/2*8;%“3” Funds Fundamental Investors® - Class R-2- 55 434 404 2608 2365 1389 1434 05212002 136 136
BlackRock Advantage Large Cap Core Fund -Class R 40 991 140 2077 2247 1355 1496 1213111999 1.21 0.98
Shares - 7269 (12)
ClearBridge Appreciation Fund - Class R - 7790 037 074 175 1345 1885 1262 1340 03101970 124 124
Invesco Charter Fund - Class R - 223 451 103 086 1279 1872 1157 1164 1112611968 1.26 126
Victory Diversified Stock Fund - Class R - 2169 000 242 233 2666 2304 1604 1428 0312611999 135 135
Victory Pioneer Fund - Class R Shares - 988 (34) 156 523 515 2054 2518 1467 1626 02131928 142 137
Yggg (Fjgjse”m Large Cap Index Portfolio - Class A~ 474 gg9 080 1572 2257 1379 1535 030042008 090 0.86

Large Value
American Century Equity Income Fund - R Class - 326 4.69 8.96 8.93 1446 11.18 9.22 9.31 08/01/1994 1.44 1.44
American Furge Washinglon Mutualinvestors Fund =409 509 272 1487 1826 1305 1306 07311952 135 135
Eaton Vance Large-Cap Value Fund - Class R - 1374 2.48 8.68 7.09 15.77 1240 1045 10.91 09/23/1931 1.25 1.25
ggg‘;Abbe‘t Fundamental Equity Fund - Class R3 - 120 484 409 1692 1725 1286 11.80 071151199 120 120
MFS® Value Fund - Class R2 - 712 (35) 275 751 609 1264 1346 1042 1077 011021996 1.0 1.04
g?gg”ard@ Value Index Fund - Admiral™ Shares - 377 940 854 1891 1680 1350 13.42 07/0211998 005 0.05
Victory Pioneer Equity Income Fund - Class R Shares - 5 45 59 699 1146 1120 912 979 07/251990 144 142

980 (36)
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Virtus NFJ Dividend Value Fund - Class A - 1355 164 698 583 1130 1154 954  9.25 05/31/2000 103 1.03
Large Cap Growth
Large Growth
Alger Responsible Investing Fund - Class A- 1584 (37) 347 312 384 1966 2435 1179 1578 120412000 1.31 109
American Century Growth Fund - R Class - 328 (38) 355 622 522 1110 2207 1081 1570 061301971 147 134
American Funds The Growth Fund of America®-Class 539 183 186 1554 2353 1020 1507 120011973 138 138
Massachuselts Investors Growth Stock Fund - Class R2 545 321 321 502 1421 902 1406 01011935 096 096
Voya Large Cap Growth Portfolio - Adviser Class - 1775 336 590  -5.03 1060 2430 1049 1477 1212012006 1.31 127
Small/Mid/Specialty
Mid-Cap Blend
Invesco Main Street Mid Cap Fund@® - Class R - 352 376 577 574 1426 1333 903 1057 0800211999 130 130
Lord Abbett Value Opportunities Fund - Class R3 - 7859 297 6.70 732 1007 1026 5.30 8.84 12/30/2005 144 144
\1/%/; (Fjﬂjse”m Mid Cap Index Portfolio - Class A - 375 652 683 1578 1381 807 1141 030042008 103 0.90
Mid-Cap Growth
%?2‘115 Henderson Enterprise Fund - Class S Shares- 09 065 023 551 1045 667 1271 09011992 1.6 116
2’1%3;3 MidCap Opportunities Portfolio - Class S - 500 082 133 054 580 1194 389 1146 05/052000 1.0 1.00
VY® Baron Growth Portfolio - Adviser Class - 442 (16) 424 820 841 1730 -352 260 864 05/01/2002 162 150
Mid-Cap Value
?'Zazcokg‘;‘;k Mid-Cap Value Fund - Class R Shares - 199 636 521 1593 1159 1004 11.63 0200111995 144 125
?E'{;J&b'a SelectMid Cap Value Fund - ClassRShares g 45 4356 1347 2740 1498 1188 1215 112012001 1.38 138
X(')C;Zry Pioneer Mid Cap Value Fund - Class A Shares - 305 993 g47 1602 1206 1112 1027 07/25/1990 1.9 147
VY® American Century Small-Mid Cap Value Portfolio- 4 35 919 940 1162 822 804 1020 05012002 163 135
Adviser - 447 (17)
Small Blend
Royce Smal-Cap Fund - Service Class - 8113 206 1006 990 2350 1377 788 1204 10811972 1.29 129
Voya MI Dynamic Small Cap Fund - Class A - 473 -0.80 2.1 2.36 9.89 9.90 4.62 9.03 01/04/1994 117 117
Ygg; (Fj‘;sse”m Small Cap Index Portfallo - Class A - 080 549 613 2249 1223 420 10.40 030042008 1.6 093
Small Growth
Invesco Small Cap Growth Fund - Class R - 295 112 339 634 1804 1069 -108 1043 10181995 1.41 141
Lord Abbett Developing Growth Fund - Class R3 - 1569 0.08 0.82 3.85 3005 1326 -225 13.02 10/10/1973 119 1.19
Small Value
(Fi%’;m Small-Cap Value Fund - Service Class - 9238 186 737 699 2128 1143 872 828 06/142001 160 149
Virtus NFJ Small-Cap Value Fund - Class A- 275 (20) 196 872 775 1094 890 657 7.6 10011991 124 147
VY® Columbia Small Cap Value Il Portfolio - Adviser 277 912 895 2047 1165 806 1034 1212002006 1.49 142
Class - 1216 (21)
Specialty - Equity Prec Metals
Invesco Gold & Special Minerals Fund - Class R-8002 2121 3930 3312 17466 5476 2767 2122 0812911997 131 131
Specialty - Real Estate
NYLI CBRE Real Estate Fund - Class A - 5999 (40) 849 811 1136 602 614 572 565 121311996 1.39 118
mﬁj‘("zuz")“b'a Real Estate Portfolio - Adviser Class - 798 749 1082 674 700 636 602 01/24/1989 161 135
Specialty - Utilities
Frankiin Utilties Fund - Class R - 360 097 764 1288 2553 1845 1486 11.09 09/30/1948 105 105
MFSG® Utilties Fund - Class R2 - 7922 (41) 1050 807 1284 2827 1373 1133 1053 0211411992 126 125

Global / International
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See Performance Introduction Page for Important Information
Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*

Diversified Emerging Mkts
Invesco Developing Markets Fund - Class R - 9209 504 1643 13.13 4242  14.02 1.28 7.83 11/18/1996 1.53 1.53
Foreign Large Blend
MFS® International Intrinsic Value Fund - Class R2 -

0005 (43 502 1146 970 3469 2010 987 11.03 1012411995 128 127
(T4h3°)mb”r9 International Equity Fund - Class R3-1579 ¢ 19 1480 1241 3082 2268 1049 11.08 07/01/2003 163 140
Voya International Index Portfolio - Class A- 1550 (23) 466 1294 1001 3271 1787 987 943 0300412008 107 0.94
Foreign Large Growth
American Funds EUPAC Fund@ - Class R-2 - 494 198 1035 752 3022 1606 487  9.07 04/16/1984 156 156
Foreign Large Value
Invesco International Value Fund - Class R - 7042 (44) 501 15.15 11.59 29.03 14.86 7.25 6.64 06/03/2002 1.58 1.36
Foreign Small/Mid Blend
Voya Mulfi-Manager Inemational Small Cap Fund - 681 1663 1350 5039 2150 1150 1141 08/31/1994 160 154
Class A - 366 (24)
Global Large-Stock Blend
American Funds Capital World Growth and Income 107 748 612 2699 2009 1036 1142 06/07/2002 151 151
Fund®- R-2 - 2031
Global Large-Stock Growth
’;g“;”"a” Funds New Perspective Fund®- ClassR2- 41 333 947 1942 1862 847 1309 03131973 149 149
Global Large-Stock Value
Franklin Mutual Global Discovery Fund - Class R-356 279 873 589 2013 1524 1195 977 12311992 146 146
X°V§6(j'z’2b;' High Dividend Low Volafiity Fund - Class 551 75 g4 1768 1483 1172 1030 04/19/1993 099 0.86
VgggYG(lggfl High Dividend Low Volatiity Prif - Class S2 557 750 g49 1761 1468 1141 1011 011282008 107 100
Pacific/Asia ex-Japan Stk
Invesco Asia Pacific Equity Fund - Class A - 7044 394 1392 1072 4111 1415 406 944 11031997 143 143

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.
Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

KS BOARD OF REGENTS VOL 403B

Average Annual Total Returns as of: 12/31/2025 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance, which may be lower or higher than the performance data shown, please call 800-584-6001. Investment
return and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal
Stability of Principal
Voya Fixed Plus Account IIl - 697 (27)(28) 0.25 0.75 3.00 3.00 3.00 3.00 3.00
Global Bond
Invesco International Bond Fund - Class R - 1437 (29) 1.62 4.55 16.39 16.39 852 -0.11 2.57 03/01/2001 142 1.29
High Yield Bond
ffé‘a“nga) High Yield Bond Fund - Class R Shares - 052 113 817 817 882 359 504 120911983 1.8 123
PIMCO High Yield Fund - Class R - 8065 (31) 0.62 1.70 7.95 7.95 8.71 3.33 5.00 12/31/2001 1.23 1.22
Inflation-Protected Bond
Armerican Century Short Duration I Protect BondFAR 40 001 546 546 413 269 247 05/31/2005 1.1 111
Intermediate Core Bond
Voya U.S. Bond Index Portfolio - Class A - 1553 (32) -0.37 0.85 6.20 6.20 368 -1.21 1.15 03/04/2008 0.92 0.86
Intermediate Core-Plus Bond
Voya Intermediate Bond Portfolio - Class A - 8479 (1) -0.37 0.88 7.23 7.23 5.41 -0.35 2.16 12/20/2006 1.1 1.04
Long-Term Bond
?l;;mura Extended Duration Bond Fund - Class R - 7355 128 -0.66 574 5.74 425 390 230 10/03/2005 124 106
Multisector Bond
Victory Pioneer Strategic Income Fund - Class R 018 112 987 987 725 170 347 0411511909 1.39 1.34
Shares - 501
Short-Term Bond
PIMCO Low Duration Fund - Class R - 8068 0.42 1.04 4.95 4.95 4.62 1.28 1.55 12/31/2001 1.07 1.07
Asset Allocation
Lifecycle - Index
XEQVS zg;’(j’)‘ Solution 2030 Portfolio - Adviser Class - 034 200 1482 1482 1317 614 788 10032011 096 072
Voya Index Solution 2035 Portfolio - Adviser Class - 045 228 1659 1659 1491 712 871 03/04/2008  0.95 0.72

1541 (4)(5)
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
gzgy; 22;’("‘6’)‘ Solution 2040 Portfolio - Adviser Class - 057 251 1826 1826 1647 836  9.59 100032011 0.97 0.74
Ygﬁ EZ;’(‘;’)‘ Solution 2045 Portfolio - Adviser Class - 073 269 1953 1953 1761 920 10.42 03/04/2008 095 0.72
\G’ng zz;’(‘;’)‘ Solution 2050 Portfolio - Adviser Class - 070 277 1996 1996 1808 943 10.22 1000312011 097 075
\1/%2 ;2;‘(3’)‘ Solution 2055 Partfolio - Adviser Class - 076 282 2014 2014 1848 948 1026 030082010 097 075
\3/3%’3 :2;‘(%)80'”“0” 2060 Portfolio - Adviser Class - 070 276 2010 2010 1848 952 10.35 020092015 095 073
\E’%g '(2‘)’8‘3)30'”“0” 2065 Portfolio - Adviser Class - 076 277 2020 2020 1832 961 1196 07/292020 098 0.74
\ég}g I(r;gex Solution 2070 Portfolio - Adviser Class - 0.76 278 784 08/11/2025 165 0.67
Voya Index Solution Income Portfolio - Adviser Class - 0.0 147 11.30 1130 9.35 3.36 4.9 03/04/2008 0.96 0.70
1547 (4)(11)

Global Allocation
/;g“zzr'ca” Funds Capital Income Builder® - ClassR2- 93 967 1944 1944 1222 825 700 05312002 135 135

Moderate Allocation
Amcrican Funds American Balenced Fund® -ClassR2. 18 364 1757 1757 1490 873 895 07261975 132 132
I1rg§ax Sustainable Allocation Fund - Investor Class - 20,06 0.73 10.86 1086 1049 5.38 768 08/10/1971 0.93 0.93
VY®T. Rowe Price Capital Appreciation Portfolio - 077 129 1161 1161 1393 883 1065 0112411989 125 125
Adviser - 320

Moderately Aggressive Alloc
American Funds The Income Fund of Amerca®-Class 73 248 1685 1685 1112 820 778 120011973 135 135
Large Cap Value/Blend

Large Blend
%’;%”"a” Funds Fundamental Investors®- Class R-2- 55 447 2330 2330 2342 1357 1320 05/21/2002  1.36 1.36
BlackRock Advantage Large Cap Core Fund - ClassR 75 400 4974 1974 2323 1373 13.85 1213111999 1.21 098
Shares - 7269 (12)
ClearBridge Appreciation Fund - Class R - 7790 400 089 1391 1391 1829 1216 1272 03101970 124 124
Invesco Charter Fund - Class R - 223 018 194 1563 1563 2105 1226 1127 1112611968 1.26 126
Victory Diversified Stock Fund - Class R - 2169 010 431 2313 2313 2445 1619 1337 032611999 135 135
Victory Pioneer Fund - Class R Shares - 988 (34) 007 436 2266 2266 2425 1437 1507 02131928 142 137

™ i - -
Yggg ﬁ‘gse” Large Cap Index Portfolio - Class A 000 275 1813 1813 2432 1414 1479 030042008 090 0.86

Large Value
American Century Equity Income Fund - R Class -326  0.03 159 1128 1128 814 722 842 08011994 144 144
Americar U eshington Mutualinvestors Fund - 61 203 1628 1623 1686 1307 1226 07311952 135 135
Eaton Vance Large-Cap Value Fund - Class R - 1374 149 415 1183 1183 1022 999 948 09231931 125 125
ggg‘éAbbe‘t Fundamental Equity Fund - Class R3 - 072 352 1692 1692 1662 1300 10.63 07/15/199% 120 120
MFS® Value Fund - Class R2 - 712 (35) 133 201 1257 1257 1050 953 967 010021996 105 104

- irg|™ -

gigg”ard@ Value Index Fund - Admiral™ Shares 080 294 1526 1526 1346 1250 1166 07/02/1998 005 0.05
gg"g‘g;"’"eer Equity Income Fund - ClassR Shares- 4 yq 347 4074 1074 948 845 868 07/25/1990 144 142
Virtus NFJ Dividend Value Fund - Class A - 1355 100 231 822 822 1060 846 819 05/31/2000 103 103
Large Cap Growth

Large Growth
Alger Responsible Investing Fund - Class A- 1584 (37) 075 191 2230 2230 2818 1255 1542 120412000 1.31 109
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
American Century Growth Fund - R Class - 328 (38) 105 080 1465 1465 27.09 1218 1550 0613011971 147 134
American Funds The Growth Fund of America®-Class g3 148 1899 1899 2734 1094 1426 120011973 138 138
Massachuselts nvestors Growth Stock Fund - ClassR2 900 118 961 961 1633 981 1403 01011935 096 096
Voya Large Cap Growth Portfolio - Adviser Class - 1775 092 080 1464 1464 2819 1157 1450 1212012006 1.31 127
Small/Mid/Specialty
Mid-Cap Blend
Invesco Main Street Mid Cap Fund@® - Class R - 352 003 053 864 864 1313 872 946 0800211999 130 130
Lord Abbett Value Opportunities Fund - Class R3 - 7859 058 0.5 0.37 0.37 9.81 553 754 12/30/2005 144 144
\1’%’; (Fjﬂjse”m Mid Cap Index Portfolio - Class A - 030 000 960 960 1337 774 1004 030042008 103 0.90
Mid-Cap Growth
%?2‘115 Henderson Enterprise Fund - Class S Shares - 088 166 722 722 1340 719 1224 09011992 1.6 116
2’1%3;3 MidCap Opportunities Portfolio - Class S - 500 487 471 368 368 1390 433 1071 05/052000 1.0 1.00
VY® Baron Growth Portfolio - Adviser Class - 442 (16) 022 238  -1140  -1110 205 -057 890 05/01/2002 162 150
Mid-Cap Value
?'Ze’z%kg%‘;k Mid-Cap Value Fund - Class R Shares - 100 240 1342 1342 1132 1063 1047 02001/1995 144 125
?E'{;J&b'a SelectMid Cap Value Fund - ClassRShares 50 539 1326 1326 1195 1076  9.92 112012001 1.38 138
;’(')C;Zry Pioneer Mid Cap Value Fund - Class AShares- 3y 343 4975 1075 1121 1085 869 07/25/1990 1.9 147
VY® American Century Small-Mid Cap Value Portfolio- 000 -031 4.80 480 700 700 8.73 05/01/2002 163 135
Adviser - 447 (17)
Small Blend
Royce Smal-Cap Fund - Service Class - 8113 015 192 862 862 1359 805 1075 10811972 1.29 129
Vioya MI Dynamic Small Cap Fund - Class A - 473 024 180 817 817 1195 59 793 0100411994 147 147
Ygg; (Fj‘;sse”m Small Cap Index Porffolio - Class A~ 561 903 1198 1198 1281 523 875 030042008 1.6 093
Small Growth
Invesco Small Cap Growth Fund - Class R - 295 278 154 543 543 1116 114 869 10181995 1.41 141
Lord Abbett Developing Growth Fund - Class R3 - 1569 -2.92 1.59 14.10 1410 1450 145 10.75 10/10/1973 119 1.19
Small Value
(Fi%’;“’ Small-Cap Value Fund - Service Class - 9238 036 083 668 668 1157 988  7.68 06/142001 160 149
Virtus NFJ Small-Cap Value Fund - Class A- 275 (20) 090 107 107 107 951 645 583 10011991 124 147
VY® Columbia Small Cap Value Il Portfolio - Adviser 015 133 780 780 1078 934 865 1212002006 1.49 142
Class - 1216 (21)
Specialty - Equity Prec Metals
Invesco Gold & Special Minerals Fund - Class R-8002 471 1344 13058 13058 4023 1725 2075 08/29/1997 131 131
Specialty - Real Estate
NYLI CBRE Real Estate Fund - Class A - 5999 (40) 29 18 062 062 411 454 398 121311996 1.39 118
mﬁj‘("zuz")’b'a Real Estate Portfolio - Adviser Class - 300 132 031 031 559 530 443 0112411989 161 135
Specialty - Utilities
Frankiin Utilties Fund - Class R - 360 465 123 1473 1473 1142 1050 10.42 09/30/1948 105 105
MFSG® Utilties Fund - Class R2 - 7922 (41) 423 073 1454 1454 747 716  9.06 0211411992 126 125
Global / International
Diversified Emerging Mkts
Invesco Developing Markets Fund - Class R - 9209 202 479 2800 2800 1176 078 573 111811996 153 153
Foreign Large Blend
MFS® International Intrinsic Value Fund - Class R2 - 160 404 3249 3249 1843 6.95 9.57 10/24/1995 128 107

9205 (42)
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See Performance Introduction Page for Important Information
Fund Gross Net

Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
H;mburg International Equity Fund - ClassR3-1579 5 40 431 3356 3356 1964 873 871 071012003 163 140
Voya International Index Portfolio - Class A- 1550 (23) ~ 2.66  4.36 3028 3028 1611 799  7.38 03/04/2008 107 0.94
Foreign Large Growth
American Funds EUPAC Fund® - Class R-2 - 494 264 432 2776 2176 1507 346 728 04/16/1984 156 156
Foreign Large Value
Invesco International Value Fund - Class R- 7042 (44) 319 564 2341 2341 1341 534 479 060032002 158 136
Foreign Small/Mid Blend
Voya Multi-Manager International Small Cap Fund - 268 422 3870 3870 1860 940 890 08/31/1994 160 154
Class A - 366 (24)
Global Large-Stock Blend
American Funds Capital World Growth and Income
e R 2031 128 415 2377 2377 1882 941 10.02 06/07/2002 151 151
Global Large-Stock Growth
g\g’se”ca” Funds New Perspective Fund®- ClassR2- 65 955 2032 2032 1991 818 1181 03131973 149 149
Global Large-Stock Value
Franklin Mutual Global Discovery Fund - Class R-356 268 4.04 2308 2308 1550 1170 838 12/311992 146 146
X‘fy;ef'z’zb;' High Dividend Low Volatiity Fund -Class 74 4159 1867 1867 1253 1042 882 0471911993 099 086
Ygggf('gg)a' High Dividend Low Volatity Prf- Class S2 g 65 165 1847 1847 1234 1009 863 01/28/2008 1.7 1.00
Pacific/Asia ex-Japan Stk
Invesco Asia Pacific Equity Fund - Class A - 7044 289 584 2433 2433 1118 285 778 11/031997  1.43 143

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)Voya Intermediate Bond Portfolio - Class A: Total Annual Portfolio Operating Expenses shown may be higher than the Portfolio's ratio
of expenses to average net assets shown in the Financial Highlights, which reflects the operating expenses of the Portfolio and does not
include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit
expenses to 1.03% for Class ADV shares, through May 1, 2026. The limitation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible
recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the
lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or
(i) the expense limitation in effect at the time of recoupment. Termination or modification of this obligation requires approval by the
Portfolio's Board of Trustees (the "Board").

(2)Delaware Extended Duration Bond Fund - Class R: The Fund's investment manager, Delaware Management Company (Manager),
has contractually agreed to waive all or a portion of its investment advisory fees and/or pay/reimburse expenses (excluding any 12b-1
fees, acquired fund fees and expenses, taxes, interest, short sale dividend and interest expenses, brokerage fees, certain insurance
costs, and nonroutine expenses or costs, including, but not limited to, those relating to reorganizations, litigation, conducting shareholder
meetings, and liquidations) in order to prevent total annual fund operating expenses from exceeding 0.56% of the Fund's average daily
net assets for Class R, from November 29, 2024 through November 28, 2025. These waivers and reimbursements may only be
terminated by agreement of the Manager and the Fund.
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(3)Voya Index Solution 2030 Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board"). In addition and after application of the
foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management fee
and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any, to
align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect of
an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share class
not offered in the Summary Prospectus.

(4)There is no guarantee that any investment option will achieve its stated objective. Principal value fluctuates and there is no guarantee
of value at any time, including the target date. The "target date" is the approximate date when you plan to start withdrawing your money.
When your target date is reached, you may have more or less than the original amount invested. For each target date Portfolio, until the
day prior to its Target Date, the Portfolio will seek to provide total returns consistent with an asset allocation targeted for an investor who
is retiring in approximately each Portfolio's designation Target Year. Prior to choosing a Target Date Portfolio, investors are strongly
encouraged to review and understand the Portfolio's objectives and its composition of stocks and bonds, and how the asset allocation
will change over time as the target date nears. No two investors are alike and one should not assume that just because they intend to
retire in the year corresponding to the Target Date that that specific Portfolio is appropriate and suitable to their risk tolerance. It is
recommended that an investor consider carefully the possibility of capital loss in each of the target date Portfolios, the likelihood and
magnitude of which will be dependent upon the Portfolio's asset allocation. On the Target Date, the portfolio will seek to provide a
combination of total return and stability of principal.

The Voya Solution / Target Date PortfoliosSM are actively managed and the asset allocation adjusted over time. The portfolios may
merge with or change to other portfolios over time. Refer to the prospectus for more information about the specific risks of investing in
the various asset classes included in the The Voya Solution / Target Date PortfoliosSM.

Stocks are more volatile than bonds, and portfolios with a higher concentration of stocks are more likely to experience greater
fluctuations in value than portfolios with a higher concentration in bonds. Foreign stocks and small and midcap stocks may be more
volatile than large cap stocks. Investing in bonds also entails credit risk and interest rate risk. Generally investors with longer timeframes
can consider assuming more risk in their investment portfolio.

(5)Voya Index Solution 2035 Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board"). In addition and after application of the
foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management fee
and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any, to
align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect of
an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share class
not offered in the Summary Prospectus.

(6)Voya Index Solution 2040 Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board"). In addition and after application of the
foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management fee
and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any, to
align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect of
an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share class
not offered in the Summary Prospectus.

(7)Voya Index Solution 2045 Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board"). In addition and after application of the
foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management fee
and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any, to
align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect of
an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share class
not offered in the Summary Prospectus.
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(8)Voya Index Solution 2050 Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board"). In addition and after application of the
foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management fee
and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any, to
align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect of
an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share class
not offered in the Summary Prospectus.

(9)Voya Index Solution 2055 Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board"). In addition and after application of the
foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management fee
and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any, to
align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect of
an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share class
not offered in the Summary Prospectus.

(10)Voya Index Solution 2060 Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares, through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board"). In addition and after application of the
foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management fee
and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any, to
align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect of
an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share class
not offered in the Summary Prospectus.

(11)Voya Index Solution Income Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the " Board "). In addition and after application of
the foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management
fee and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any,
to align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect
of an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share
class not offered in the Summary Prospectus.

(12)BlackRock Advantage Large Cap Core Fund - Class R Shares: As described in the "Management of the Fund" section of the Fund's
prospectus beginning on page 39, BlackRock has contractually agreed to waive the management fee with respect to any portion of the
Fund's assets estimated to be attributable to investments in other equity and fixed-income mutual funds and exchange-traded funds
managed by BlackRock or its affiliates that have a contractual management fee, through June 30, 2026. In addition, BlackRock has
contractually agreed to waive its management fees by the amount of investment advisory fees the Fund pays to BlackRock indirectly
through its investment in money market funds managed by BlackRock or its affiliates, through June 30, 2026. The contractual
agreements may be terminated upon 90 days' notice by a majority of the non-interested directors of the Corporation or by a vote of a
majority of the outstanding voting securities of the Fund. As described in the "Management of the Fund" section of the Fund's
prospectus beginning on page 39, BlackRock has contractually agreed to waive and/or reimburse fees or expenses in order to limit Total
Annual Fund Operating Expenses After Fee Waivers and/or Expense Reimbursements (excluding Dividend Expense, Interest Expense,
Acquired Fund Fees and Expenses and certain other Fund expenses) as a percentage of average daily net assets to 0.98% (for Class R
Shares) of average daily net assets through June 30, 2026. The contractual agreement may be terminated upon 90 days' notice by a
majority of the non-interested directors of the Corporation or by a vote of a majority of the outstanding voting securities of the Fund.

(13)Voya Russell (TM) Large Cap Index Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.87% for Class ADV shares through May 1, 2025 . This limitation is subject to possible recoupment by
the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the
expense limitation in effect at the time of recoupment. In addition, the Investment Adviser is contractually obligated to further limit
expenses to 0.86% for Class ADV shares through May 1, 2025. The limitations do not extend to interest, taxes, investment-related
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costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of these
obligations requires approval by the Portfolio's Board of Directors (the "Board").

Voya Large Cap Growth Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit
expenses to 1.27% for Class ADV shares, through May 1, 2026. The limitation does not extend to interest, taxes, investment-related
costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of this
obligation requires approval by the Portfolio's Board of Trustees (the "Board").

(14)Voya Russell (TM) Mid Cap Index Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.93% for Class ADV shares through May 1, 2025 . This limitation is subject to possible recoupment by
the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the
expense limitation in effect at the time of recoupment. In addition, the Investment Adviser is contractually obligated to further limit
expenses to 0.90% for Class ADV shares respectively, through May 1, 2025. The limitations do not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of these obligations requires approval by the Portfolio's Board of Directors (the "Board").

(15)Voya MidCap Opportunities Portfolio - Class S: Expense information has been restated to reflect current contractual rates. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 1.10% for Class S shares, through May 1,
2026. This limitation is subject to possible recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The
amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at
the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment. In addition, the Investment
Adviser is contractually obligated to further limit expenses to 1.00% for Class S shares, through May 1, 2026. The limitations do not
extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and
Expenses. Termination or modification of these obligations requires approval by the Portfolio's Board of Trustees (the "Board").

(16)VY Baron Growth Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit
expenses to 1.49% for Class ADV through May 1, 2026. The limitation does not extend to interest, taxes, investment-related costs,
leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment
by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
amounts that would be recoupable under the expense limitation in effect at the time of the waiver or reimbursement or the expense
limitation in effect at the time of recoupment. Termination or modification of this obligation requires approval by the Portfolio's Board of
Directors (the "Board").

(17)VY American Century Small-Mid Cap Value Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is
contractually obligated to limit expenses to 1.35% of Class ADV, through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject
to possible recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is
limited to the lesser of the amounts that would be recoupable under the expense limitation in effect at the time of the waiver or
reimbursement or the expense limitation in effect at the time of recoupment. Termination or modification of this obligation requires
approval by the Portfolio's Board of Directors (the "Board").

(18)Voya Russell (TM) Small Cap Index Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.95% for Class ADV shares through May 1, 2025 . The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject
to possible recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is
limited to the lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the waiver or
reimbursement; or (ii) the expense limitation in effect at the time of recoupment. Termination or modification of this obligation requires
approval by the Portfolio's Board of Directors (the "Board").

(19)Royce Small-Cap Value Fund - Service Class: The total annual Fund operating expense ratios are subject to change in response to
changes in the Fund's average net assets and/or for other reasons. A decline in the Fund's average net assets can be expected to
increase the impact of operating expenses on the Fund's total annual operating expense ratios. Royce has contractually agreed, without
right of termination, to waive fees and/or reimburse expenses to the extent necessary to maintain the Service Class net annual
operating expenses (excluding brokerage commissions, taxes, interest, litigation expenses, acquired fund fees and expenses, and other
expenses not borne in the ordinary course of business) at or below 1.49% through April 30, 2026.

(20)Virtus NFJ Small-Cap Value Fund - Class A: The fund's investment adviser has contractually agreed to limit the fund's total
operating expenses (excluding certain expenses, such as front-end or contingent deferred sales charges, taxes, leverage and borrowing
expenses (such as commitment, amendment and renewal expenses on credit or redemption facilities), interest, brokerage commissions,
expenses incurred in connection with any merger or reorganization, unusual or infrequently occurring expenses (such as litigation),
acquired fund fees and expenses, and dividend expenses, if any) so that such expenses do not exceed 1.00% for Class A Shares
through October 31, 2025. Prior to October 31, 2025, only the fund's Board may modify or terminate the expense limitation agreement.
Following the contractual period, the adviser may discontinue these expense reimbursement arrangements at any time. Under certain
conditions, the adviser may recapture operating expenses reimbursed and/or fees waived under these arrangements for a period of
three years following the date such waiver or reimbursement occurred, provided that the recapture does not cause the fund to exceed its
expense limit in effect at the time of the waiver or reimbursement, and any in effect at the time of recapture, after repayment is taken into
account.
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(21)VY Columbia Small Cap Value Il Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 1.45% for Class ADV through May 1, 2026. The limitation does not extend to interest, taxes, investment-
related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is subject to possible
recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the
lesser of the amounts that would be recoupable under the expense limitation in effect at the time of the waiver or reimbursement or the
expense limitation in effect at the time of recoupment. The Investment Adviser is also contractually obligated to waive 0.027% of the
management fee through May 1, 2026. Termination or modification of these obligations requires approval by the Portfolio's Board of
Directors (the "Board").

(22)VY CBRE Real Estate Portfolio - Adviser Class: Expense information has been restated to reflect current contractual rates. Voya
Investments, LLC (the "Investment Adviser") is contractually obligated to limit expenses to 1.35% for Class ADV shares, through May 1,
2026. The limitation does not extend to interest, taxes, investment-related costs, leverage expenses, extraordinary expenses, and
Acquired Fund Fees and Expenses. This limitation is subject to possible recoupment by the Investment Adviser within 36 months of the
waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the
expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment.
Termination or modification of these obligations requires approval by the Portfolio's Board of Trustees (the "Board").

(23)Voya International Index Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to
limit expenses to 1.00% for Class ADV shares through May 1, 2025 . In addition, the Investment Adviser is contractually obligated to
further limit expenses to 0.95% for the Portfolio's Class ADV shares through May 1, 2025. The limitations do not extend to interest,
taxes, investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. These limitations
are subject to possible recoupment by the Investment Adviser within 36 months of the waiver or reimbursement. The amount of the
recoupment is limited to the lesser of the amounts that would be recoupable under: (i) the expense limitation in effect at the time of the
waiver or reimbursement; or (ii) the expense limitation in effect at the time of recoupment. The distributor is contractually obligated to
waive 0.01% of the distribution fee for Class ADV shares through May 1, 2025. Termination or modification of these obligations requires
approval by the Portfolio's Board of Directors (the "Board").

(24)Voya Multi-Manager International Small Cap Fund - Class A: Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 1.95% for Class A through March 1, 2026. This limitation is subject to possible recoupment by the
Investment Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the
amounts that would be recoupable under the expense limitation in effect at the time of the waiver or reimbursement or the expense
limitation in effect at the time of recoupment. In addition, the Investment Adviser is contractually obligated to further limit expenses to
1.53% for Class A through March 1, 2026. The limitations do not extend to interest, taxes, investment-related costs, leverage expenses,
extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of these obligations requires approval by
the Fund's Board of Trustees (the "Board").

(25)Voya Global High Dividend Low Volatility Fund - Class A: Voya Investments, LLC (the "Investment Adviser") and distributor are
contractually obligated to limit expenses to 0.85% for Class A shares through March 1, 2026. The limitation does not extend to interest,
taxes, investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. This limitation is
subject to possible recoupment by the Investment Adviser and distributor within 36 months of the waiver or reimbursement. The amount
of the recoupment is limited to the lesser of the amounts that would be recoupable under the expense limitation in effect at the time of
the waiver or reimbursement or the expense limitation in effect at the time of recoupment. Termination or modification of this obligation
requires approval by the Fund's Board of Trustees (the "Board").

(26)Voya Global Equity Portfolio - Service 2 Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit
expenses to 1.24% for Class S2 shares, through May 1, 2026. This limitation is subject to possible recoupment by the Investment
Adviser within 36 months of waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that would
be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in effect
at the time of recoupment. In addition, the Investment Adviser is contractually obligated to further limit expenses to 1.00% for Class S2
shares, through May 1, 2026. The limitations do not extend to interest, taxes, investment-related costs, leverage expenses,
extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of these obligations requires approval by
the Portfolio's Board of Directors (the "Board").

(27)The Investment Option is neither a mutual fund nor part of a Separate Account. The returns listed do not include the impact of
contract charges. Please refer to the contract or disclosure book to determine which Fixed Interest Options are available for your
specific plan. The Investment Option is offered through Voya Retirement Insurance and Annuity Company.

(28)The current rate for the Voya Fixed Plus Account Ill MC 901, Fund 697 Option 1 is 3.00%, expressed as an annual effective yield.
The current rate may change and be higher or lower than the previously identified rate but is guaranteed not to be less than the calendar
year floor rate of 3.00%, which will not change through 12/31/2026. In addition, the current rate is guaranteed not to be less than the
Guaranteed Minimum Interest Rate of 3.00%. VRIAC will not apply a decrease to the current rate following a rate change initiated solely
by us prior to the last day of the three-month period measured from the first day of the month in which such change was effective. Note:
The current rate for an initial investment in the fixed account previously identified may be in effect for less than a full three-month period.
Guarantees are based on the claims-paying ability of Voya Retirement Insurance and Annuity Company.

(29)Invesco International Bond Fund - Class R: "Other Expenses" have been restated to reflect current fees. Invesco Advisers, Inc.
(Invesco or the Adviser) has contractually agreed to waive advisory fees and/or reimburse expenses to the extent necessary to limit
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense Reimbursement (excluding certain items discussed in the
SAl) of Class R shares to 1.29%, of the Fund's average daily net assets (the "expense limits"). Unless Invesco continues the fee waiver
agreement, it will terminate on February 28, 2026. During its term, the fee waiver agreement cannot be terminated or amended to
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increase the expense limit without approval of the Board of Trustees.

(30)Columbia High Yield Bond Fund - Class R: Other expenses have been restated to reflect current fees paid by the Fund. Total
annual Fund operating expenses" include acquired fund fees and expenses (expenses the Fund incurs indirectly through its investments
in other investment companies) and may be higher than the ratio of expenses to average net assets shown in the Financial Highlights
section of the prospectus for the Fund's currently active share classes because the ratio of expenses to average net assets does not
include acquired fund fees and expenses. Columbia Management Investment Advisers, LLC and certain of its affiliates have
contractually agreed to waive fees and/or to reimburse expenses (excluding transaction costs and certain other investment related
expenses, interest, taxes, acquired fund fees and expenses, and infrequent and/or unusual expenses) through September 30, 2025,
unless sooner terminated at the sole discretion of the Fund's Board of Trustees (the Board). Under this agreement, the Fund's net
operating expenses, subject to applicable exclusions, will not exceed the annual rates of 1.23% for Class R. Any difference in these
annual rates relative to the annual rates noted in the last row of the above table (e.g., net expense ratios) are due to applicable
exclusions under the agreement.

(31)PIMCO High Yield Fund - Class R: "Other Expenses" include interest expense of 0.07%. Interest expense is borne by the Fund
separately from the management fees paid to Pacific Investment Management Company LLC ("PIMCO"). Excluding interest expense,
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense Reimbursement are 1.15% Class R shares. PIMCO has
contractually agreed, through July 31, 2026, to waive, first, the advisory fee and, second, to the extent necessary, the supervisory and
administrative fee it receives from the Fund in an amount equal to the expenses attributable to the Management Fees of Underlying
PIMCO Funds indirectly incurred by the Fund in connection with its investments in Underlying PIMCO Funds up to a maximum waived
amount that is equal to the Fund's aggregate advisory fee and supervisory and administrative fee. This waiver renews annually for a full
year unless terminated by PIMCO upon at least 30 days' notice prior to the end of the contract term. Total Annual Fund Operating
Expenses After Fee Waiver and/or Expense Reimbursement do not match the Ratio of Expenses to Average Net Assets of the Fund, as
set forth in the Financial Highlights table of the Fund's prospectus, because the Ratio of Expenses to Average Net Assets reflects the
operating expenses of the Fund and does not include Acquired Fund Fees and Expenses.

(32)Voya U.S. Bond Index Portfolio - Adviser Class: Voya Investments, LLC (the "Investment Adviser") is contractually obligated to limit
expenses to 0.88% for Class ADV shares through May 1, 2025 . This limitation is subject to possible recoupment by the Investment
Adviser within 36 months of the waiver or reimbursement. The amount of the recoupment is limited to the lesser of the amounts that
would be recoupable under: (i) the expense limitation in effect at the time of the waiver or reimbursement; or (ii) the expense limitation in
effect at the time of recoupment. In addition, the Investment Adviser is contractually obligated to further limit expenses to 0.86% for
Class ADV shares through May 1, 2025. The limitations do not extend to interest, taxes, investment-related costs, leverage expenses,
extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or modification of these obligations requires approval by
the Portfolio's Board of Directors (the "Board").

(33)Voya Index Solution 2065 Portfolio - Adviser Class: Total Annual Portfolio Operating Expenses may be higher than the Portfolio's
ratio of expenses to average net assets shown in the Portfolio's Financial Highlights, which reflects the operating expenses of the
Portfolio and does not include Acquired Fund Fees and Expenses. Voya Investments, LLC (the "Investment Adviser") is contractually
obligated to limit expenses to 0.74% for Class ADV shares through May 1, 2026. The limitation does not extend to interest, taxes,
investment-related costs, leverage expenses, extraordinary expenses, and Acquired Fund Fees and Expenses. Termination or
modification of this obligation requires approval by the Portfolio's Board of Directors (the "Board"). In addition and after application of the
foregoing waivers and expense limitations, the Investment Adviser has undertaken through May 1, 2026 to waive the management fee
and reimburse certain ordinary operating expenses proportionally allocated ratably across all classes in an additional amount, if any, to
align the amount of the Investment Adviser's waiver and expense reimbursement with the amount waived and reimbursed in respect of
an expense limitation arrangement, which cannot be terminated or modified without approval from the Board, applicable to a share class
not offered in the Summary Prospectus.

(34)Victory Pioneer Fund - Class R Shares: Victory Capital Management Inc. (the "Adviser") has contractually agreed to waive its
management fee and/or reimburse expenses for at least three years following the closing of the reorganization of Pioneer Fund (the
"predecessor fund") into the Fund (the "Reorganization") so that the total annual fund operating expenses (excluding certain items such
as interest, taxes, and brokerage commissions) do not exceed 1.37% of the fund's Class R shares. The Adviser is permitted to recoup
advisory fees waived and expenses reimbursed for up to two years after the date of the waiver or reimbursement, subject to the lesser
of any operating expense limits in effect at the time of (a) the original waiver or expense reimbursement; or (b) the recoupment, after
giving effect to the recoupment amount. This agreement may only be terminated by the Fund's Board of Trustees.

(35)MFS Value Fund - Class R2: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least 0.01% of
the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a specified
amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The agreement to
waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such agreement will
continue until at least December 31, 2025.

(36)Victory Pioneer Equity Income Fund - Class R Shares: Victory Capital Management Inc. (the "Adviser") has contractually agreed to
waive its management fee and/or reimburse expenses for at least three years following the closing of the reorganization of Pioneer
Equity Income Fund (the "predecessor fund") into the Fund (the "Reorganization") so that the total annual fund operating expenses
(excluding certain items such as interest, taxes, and brokerage commissions) do not exceed 1.42% of the fund's Class R shares. The
Adviser is permitted to recoup advisory fees waived and expenses reimbursed for up to two years after the date of the waiver or
reimbursement, subject to the lesser of any operating expense limits in effect at the time of (a) the original waiver or expense
reimbursement; or (b) the recoupment, after giving effect to the recoupment amount. This agreement may only be terminated by the
Fund's Board of Trustees.
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(37)Alger Responsible Investing Fund - Class A: The Fund and Fred Alger Management, LLC (the "Manager") have adopted fee
breakpoints for the Fund. The advisory fee for assets up to $1 billion is .71%, and for assets in excess of $1 billion is .65%. The actual
rate paid as a percentage of average daily net assets for the year ended October 31, 2024 was .71%. The Manager has contractually
agreed to waive and/or reimburse Fund expenses (excluding custody fees, acquired fund fees and expenses, dividend expense on short
sales, net borrowing costs, interest, taxes, brokerage expenses, fees in connection with the ReFlow Fund, LLC liquidity program,
extraordinary expenses, and certain proxy expenses, to the extent applicable) through October 31, 2026 to the extent necessary to limit
other expenses and any other applicable share class-specific expenses of the Class A Shares of the Fund to .38% of the class's
average daily net assets. This expense reimbursement may only be amended or terminated prior to its expiration date by agreement
between the Manager and the Fund's Board of Trustees, and will terminate automatically in the event of termination of the Investment
Advisory Agreement. The Manager may recoup any fees waived or expenses reimbursed pursuant to the contract; however, the Fund
will only make repayments to the Manager if such repayment does not cause the Fund's expense ratio after the repayment is taken into
account, to exceed both (i) the expense cap in place at the time such amounts were waived or reimbursed, and (ii) the Fund's current
expense cap. Such recoupment is limited to two years from the date the amount is initially waived or reimbursed. The expense
information in the table has been restated to reflect an adjustment to the Fee Waiver and/or Expense Reimbursement that became
effective on February 28, 2024.

(38)American Century Investments Growth Fund - R Class: The advisor has agreed to waive a portion of the fund's management fee
such that the management fee does not exceed 0.881% for R Class. The advisor expects this waiver arrangement to continue until
February 28, 2026 and cannot terminate it prior to such date without the approval of the Board of Directors.

(39)BlackRock Mid Cap Dividend Fund - Class R Shares: As described in the "Management of the Fund" section of the Fund's
prospectus beginning on page 39, BlackRock has contractually agreed to waive the management fee with respect to any portion of the
Fund's assets estimated to be attributable to investments in other equity and fixed-income mutual funds and exchange-traded funds
managed by BlackRock or its affiliates that have a contractual management fee, through June 30, 2027. In addition, BlackRock has
contractually agreed to waive its management fees by the amount of investment advisory fees the Fund pays to BlackRock indirectly
through its investment in money market funds managed by BlackRock or its affiliates, through June 30, 2027. The contractual
agreements may be terminated upon 90 days' notice by a majority of the non-interested directors of the Corporation or by a vote of a
majority of the outstanding voting securities of the Fund. The Total Annual Fund Operating Expenses do not correlate to the ratios of
expenses to average net assets given in the Fund's most recent Annual Financial Statements and Additional Information, which do not
include Acquired Fund Fees and Expenses. As described in the "Management of the Fund" section of the Fund's prospectus beginning
on page 39, BlackRock has contractually agreed to waive and/or reimburse fees or expenses in order to limit Total Annual Fund
Operating Expenses After Fee Waivers and/or Expense Reimbursements (excluding Dividend Expense, Interest Expense, Acquired
Fund Fees and Expenses and certain other Fund expenses) to 1.24% (for Class R Shares) of average daily net assets through June 30,
2027. The contractual agreement may be terminated upon 90 days' notice by a majority of the non-interested directors of the
Corporation or by a vote of a majority of the outstanding voting securities of the Fund.

(40)MainStay CBRE Real Estate Fund - Class A: New York Life Investment Management LLC ("New York Life Investments") has
contractually agreed to waive fees and/or reimburse expenses so that Total Annual Fund Operating Expenses (excluding taxes, interest,
litigation, extraordinary expenses, brokerage and other transaction expenses relating to the purchase or sale of portfolio investments,
and acquired (underlying) fund fees and expenses) do not exceed the following percentages of its average daily net assets Class A,
1.18%. This agreement will remain in effect until August 31, 2026, and thereafter shall renew automatically for one-year terms unless
New York Life Investments provides written notice of termination prior to the start of the next term or, at any time, upon approval of the
Board of Trustees of the Fund.

(41)MFS Utilities Fund - Class R2: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at least 0.01% of
the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by a specified
amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The agreement to
waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such agreement will
continue until at least February 28, 2026.

(42)MFS International Intrinsic Value Fund - Class R2: "Other Expenses" include approximately 0.03% of foreign tax reclaim recovery
expenses (including contingency fees and closing agreement expenses to be paid to third party service providers) incurred in
connection with the fund's recovery of foreign taxes previously withheld in certain foreign countries. The amount of the fund's foreign tax
reclaim recoveries is greater than the tax reclaim recovery expenses referenced above. Massachusetts Financial Services Company
(MFS) has agreed in writing to waive at least 0.01% of the fund's management fee as part of an agreement pursuant to which MFS has
agreed to reduce its management fee by a specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS
and the fund's Board of Trustees. The agreement to waive at least 0.01% of the management fee will continue until modified by the
fund's Board of Trustees, but such agreement will continue until at least September 30, 2025.

(43)Thornburg International Value Fund - Class R3: Thornburg Investment Management, Inc. ("Thornburg") has contractually agreed to
waive fees and reimburse expenses incurred by the Fund so that actual Class R3 expenses (excluding taxes, interest expenses,
acquired fund fees and expenses, brokerage commissions, borrowing costs, expenses relating to short sales, and unusual expenses
such as contingency fees or litigation costs) do not exceed 1.36%. The agreement to waive fees and reimburse expenses may be
terminated by the Fund's Trustees at any time, but may not be terminated by Thornburg before February 1, 2026, unless Thornburg
ceases to be the investment advisor of the Fund prior to that date. Thornburg may recoup amounts waived or reimbursed during the
Fund's fiscal year if actual expenses fall below the expense cap during that same fiscal year.
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(44)Invesco EQV European Equity Fund - Class R: Management Fees have been restated to reflect current fees. Invesco Advisers, Inc.
(Invesco or the Adviser) has contractually agreed to waive advisory fees and/or reimburse expenses to the extent necessary to limit
Total Annual Fund Operating Expenses After Fee Waiver and/or Expense Reimbursement (excluding certain items discussed in the
SAl) of Class R shares to 1.36% of the Fund's average daily net assets (the "expense limits"). Unless Invesco continues the fee waiver
agreement, it will terminate on August 31, 2026. During its term, the fee waiver agreement cannot be terminated or amended to increase

the expense limits without approval of the Board of Trustees.

The chart shows the performance for each investment option for the time periods shown.
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